
To, 

MAHAN INDUSTRIES LIMITED 

May 28, 2026 

CIN : L91110GJ1995PLCO24053 
Regd. Office: A-401, Sankalp lconic Tower, Opp. Vikram Nagar, lscon Temple Cross Road, S.G 
Highway, Ahmedabad- 380054, Gujarat, India. 

BSE LIMITED 

Ph:6355895061 

P.J. Towers, 
Dalal Street, 
Mumbai-400001 

Sub.: Outcome of the Board Meeting held on May 28, 2026 

1 

Ref.: Regulations 30, 33 and other applicable regulations of the Securities and 
Exchange Board of India (Listing obligations and Disclosure Requirements) 
Regulations, 2015 

2. 

BSE Scrip Code: 531515 

Dear Sir/Madam, 

3. 

Pursuant to Regulation 30 read with Schedule ll and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, and in continuation of our 
intimation dated May 20, 2026, we wish to inform that the Board of Directors of Mahan 
Industries Limited ("the Company") at its meeting held today viz. Thursday, May 28, 
2026 at the Registered Office of the Company, has inter-alia, considered, adopted, taken on 
record and approved the following: 

E-mail ID: cs@mahan.co.in Web: www.mahan.co.in 

Audited Financial Results for the Quarter and Year ended March 31, 2026, prepared in 
accordance with Ind AS as approved by the Audit Committee of the Company. 
Audit Report on the above-referred Audited Financial Results of the ompany for the 
Quarter and Year ended March 31, 2026 İssued by M/s. SDPM & o., Chartered 
Accountants, Statutory Auditors of the Company. 
Declaration that the report of Auditor is with unmodified opinion with respect to 
Audited Financial Results for the financial year ended March 31, 2026. 

The Board meeting commenced at 3:30 p.m. and concluded at 4:00 p.m. 

Kindly take the same in your record. 

Thanking you, 

Yours faithfully, 
For, MAHAN INDUSTRIES LIMIJKBTRIS 

YOGENDRAKUMAR GUPTA 
MANAGING DIRECTOR 
DIN: 01726701 

AHD 



To, 

MAHAN INDUSTRIES LIMITED 
CIN : L91110GJ1995PLCO24053 
Regd. Office: A-401, Sankalp lconic Tower, Opp. Vikram Nagar, Iscon Temple Cross Road, S.G 
Highway, Ahmedabad- 380054, Gujarat, India. 

May 28, 2026 

Ph:6355395061 

BSE Limited, 
Floor 25, P. J. Towers 

Sub: 

Dalal Street, 
Mumbai - 400 001 

Dear Sir/Madam, 

Declaration of pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for Audit 
Report with unmodified opinion 

Pursuant to provision of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare and confirm that M/s. SD PM& Co., 
Chartered Accountants, Ahmedabad (FRN: 119869W), Statutory Auditors of our Company 
have issued an Audit Report with Unmodified Opinion on the Standalone Audited Financial 
Results of the Company for the Quarter and Year ended March 31, 2026. 

Thanking you, 

E-mail ID : cs@mahan.co.in Web: www.mahan.co. in 

Yours faithfully, 
For, MAHAN INDUSTRIES LIMITTRIE 
YOGENDRAKÜMAR GUPTA 
MANAGING DIRECTOR 
DIN: 01726701 

AHD 



|Regd. office: A-401, Sankalp lconic Tower, Opp. Vikram Nagar, Iscon Temple Cross Road, S.G Highway, Ahmedabad- 380054, Gujarat, Indla. 

Sr 
No. 

(0 
(U 

la 

1 

Sale of Shares 

e 

3 

Revenue from Operations 

Sale of Service 

()Total Income (l+1) 

Other Operating Income 

Other Income 
Total Revenue from operation 

(IX) 

Expenses 
Finance cost 

(b Employee benefit expenses 

(d) Purchase of Shares 
(c) Depreciation and amortisation expense 

() Changes in Inventories 

(IV) Total Expenses (IV) 

JNotes: 

Impairment on financial instruments 

Other expenses 

(VI) Exceptional Items 

(vI) Tax Expense 
(VII) Profit/(Loss) before tax (V-VI) 

(V) Profit/(Loss) before Exceptional items and tax (l-1V) 

Particulars 

Ph 6355895061 E-mail ID cs@mahan Co in Web www.mahan.co in 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st March 2026 

in Lakhs, Except Per Share Data 
Quarter Ended 
31-Dec-2025 
Un-Audited 

(1) Current Tax (MAT/STT Written off) 

(X) Profit/(Loss) for the period 

(2)Tax Paid for Earlier year 

(XI) other Comprehensive Income 

Profit/(Loss) for the period from continuing Operations 
lovI-v) 

(A) (0) Items that will not be reclassified to profit or loss 
(specify tems and Amounts) 
(ii) Income tax relating to itens that will not be 

Subtotal (A) 
reclassified to profit or loss 

(B) (i) Items that will be reclassified to profit or loss 
(Specify items and amounts) 

Iprofit or loss 
Subtotal (B) 

(ii) Income tax relating to items that will be reclassified to 

Other Comprehensive Income (AtB) 
Total Comprehensive Income for the period (Comprising 

(XII) Profit (Loss) and other comprehensive Income for the 
period) 

(vnEarnings per equity share (nominal value of share 10/ 
each (for continuing operations) 

MAHAN INDUSTRIES LIMITED 

(1) Basic 
(2) Diluted 

Paid-up equity share capital (Face value of Rs. 10/- each) 
Other Equity (Reserve excluding Revaluation reserves as 
per Balance sheet of previous Accounting year) 

CIN : L91110GJ1995PLCD24053 

See Accompanying notes to the financial Results 

limited review by the statutory auditors. 

Date: 28/05/2026 
Place : Ahmedabad 

N 

31-Mar-2026 
Audited 

5TRISS 

207.69 

AHD 

15.00 
12.81 

235.50 
0.10 

235.60 

2.25 
1.80 
0.04 

237.77 
(4.53) 

(29.86) 
7.03 

214.50 

21.10 

21.10 

21.10 

21.10 

21.10 

450.00 

0.47 
0.47 

85.36 

8.97 
94.34 

Yogendrakļmal Gupta 
(Managing birector) 

0.20 

For, Mahan industries Limited 

DIN: 01726701 

94.54 

0.95 
6.54 
0.04 

54.44 

29.45 
4.51 

95.93 

(1.39) 

(1.39) 

(1.39) 
(1.39) 

(1.39) 

450.00 

(0.03) 
(0.03) 

31-Mar-2025 
Audited 

31.79 

6.96 
38.75 
0.14 

38.88 

0.67 
5.45 
0.04 

27.81 

7.57 
9.89 

51.41 

(12.53) 
8.18 

(20.71) 

(2.17) 

(18.54) 
(18.54) 

(18.54)| 

450.00 

31-Mar-2026 
Audited 

(0.41) 
(0.41)| 

Year Ended 

556.88 
15.00 
52.43 
624.31 

Niranjan Jain 
(CFO & Director) 
DIN: 00282842 

0.72 
625.03 

6.80 
22.06 
0.15 

647.40 
0.67 

(93.55)| 
36.89 

620.42 

4.61 

4.61 

4.61 

31-Mar-2025 
Audited 

4.61 

4.61 

450.00 

70.70 

0.10 
0.10 

185.61 

30.62 
216.23 

For, Mahan Industries Limited 

0.78 
217.01 

2.96 
20.98 
0.15 

187.50 

(11.08) 
22.01 

222.52 

The above Financial Results have been reviewed by Audit Committee and have been approved and taken on record by Board of Directors in 
their respective meetings held on 28th May, 2026 and are based on Financial Statement audited by Statutory Auditor. 

(5.51) 

Figures for the quarter ended 31st March, 2026 and 31st March, 2025 represent the difference between the audited figures in respect of full 
2 financial year and published figures of nine months ended 31st December 2025 and 31st December 2024 respectively which were subject to a 

8.18 

(13.69) 

(13.69) 

Previous period's/year's figures have been regrouped / rearranged wherever necessary, to confirm to the current quarter's/ year's classification. 

(13.69) 

(13.69) 

450.00 

66.09 

(0.30) 
(0.30)| 



Sr. No. 

Regd. Office: A-401, Sankalp lconlc Tower, Opp. Vikram Nagar, Iscon Temple Cross Road, S.G Hlghway, Ahmedabad- 380054, 

2 

Assets 
Financial Assets 
Cash and Cash Equivalents 

Receivables 
Derivative Financial Instruments 

J) Trade Recievables 

|Bank Balance other than Cash and Cash Equivalents 

() Other Recievables 
|Loans 
Investments 
lother financial assets 
Total Financial Assets 

Non Financial Assets 
Inventories 

Ph: 6355895061 E-mail |D.Ca@MAhan. co in Web, www.mahan co In 
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

Current tax assets (Net) 
|Deferred tax Assets (Net) 
Investment Property 
Biological Assets other than bearer plants 
|Property, Plant and Equipment 
Capital work-in-progress 

Goodwill 
|Intangible assets under development 

Other Intangible assets 
Other non-financial assets 
Total Non Financial Assets 
Total Assets 

1 Equity 

Particulars 

EQUITY AND LIABILITIES 

Equity Share Capital 
other Equity 

Equity attributable to Owner and parent 

Total Equity 
Non Controling Interest 

2lLiabilities 

Total Egquity attributable to owner and parent 

2.1 Financial Liabilities 

(b) Payable 

MAHAN INDUSTRIES LIMITED 

(a)lDerivative Financial Instruments 

O Trade Payable 

(u) Other Payable 

CIN : L91110GJ1995PLC0240s3 

() total outstanding dues of micro enetrprice and small 
enterprice 
|(ü) total outstanding dues of creitor other than micro 
enterprices and small enterorices 

(c)lDebt Securities 

() total outstanding dues of micro enterprise and smal 
enterprise 
(ii) total outstanding dues of creditor other than micro 
enterprises and small enterprise 

(f)lSubordinated Liabilities 

(d) Borrowings (Other than Debt Securities) 
(e)lDeposits 
(g)lOther Financial Liabilities 
2.2 Non Financial Liabilities 

(a )l Current tax Liabilities (Net) 
(b ) Provisions 

Gujarat, Indla. 

(c) Deferred tax Liabilities (Net) 
(d) Other non financial liabilities 

Total Liabilities 

Date: 28/05/2026 
Place : Ahmedabad 

Total Equity and Liabilities 

AHD 

As At March 31, 2026 
Audlted 

128.60 

735.63 

DIN: 01726701 

91.38 
1.17 

959.26 

122.81 

5.71 

8.36 

136.87 
1,096.13 

450.00 
70.70 
520.70 

520.70 

14.02 

29.85 

526.74 

1.87 

2.94 

575.42 
1,096.13 

For, Mahan Industrles 
Limited 

Yogendrakmar Gupta 
(ManagingDirector) 

(Rs. In Lakhs 
As At March 31, 2025 

Audited 

0.80 

226.70 

567.71 
32.08 

827.29 

Niranjan Jain 
(CFO & Director) 
DIN: 00282842 

29.26 

5.85 

11.23 
46.34 

873.63 

450.00 
66.09 
516.09 

516.09 

7.10 

346.66 

1.51 

2.27 

357.54 
873.63 

For, Mahan Industries 
Limited 



Regd. Otfice: A-401, Sankalp lconic Tower, Opp. Vikram Nagar, lscon Temple Cross Road, S.G Mighway, Ahmedabad- 380034, 

Cash flow from operating activities: 

Adjusted for: 

Ph.0355895061 Email ID Gs0mahan co.in Web. www.mahan.so.in STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED ON MARCH 31, 2026 

Depreciation & amortization 

PARTICULARS 

Net profit before tax as per statement of profit and loss 

Provision for Standard Assets 
Interest ncome on loans & advances glven 
Profit /Loss on sale of assets 

|Adjusted for: 

MAHAN INDUSTRIES LIMITED 

(ncrease)/ decrease in inventories 

Operating cash flow before working capital changes 

(Increase)/ decrease in trade receivables 
(Uncrease)/ decrease in other current assets 
Increase/ (decrease) in trade payables 
|Increase/ (decrease) in other current liabilities 
Cash generated from/ (used in) operations 
Less: Income taxes (paid)/refund (net) 

Cash flow from investing activities: 
|Sale/(purchase) of fixed assets 

Net cash generated from/ (used in) operating activities [A] 

Interest lncome on loans & advances given 

CIN : L91110GJ1995PLCO2405 3 

Increase/ decrease in non current assets 
Increase/ decrease in short term loans and advances 

Cash flow from financing activities: 

|Interest & finance costs 

Gujarat, India, 

Purchase/Sale of current investments 
|Increase/decrease in other security deposits 
Net cash flow from/(used) in investing activities [B] 

Proceeds from long term borrowing (net) 
Proceeds from short term borrowing (net) 
| Change in Equity 

Date: 28/05/2026 
Place : Ahmedabad 

Net cash flow from/(used in) financing activities [C 

Net increase/(decrease) in cash & cash equivalents [A+B+C] 
Cash & cash equivalents as at beginning of the year 
Cash & cash eguivalents as at end of the year 

AN 
JSTRIES 
AHD 

For the year ended 
March 31, 2026 

Audited 

4.61 

0.15 
0.67 

(52.43) 

(47.00)| 

(93.55)| 
98.10 
1.71 

36.77 

Yogendtakúmar 
Gupta 

0.36 
(3.61) 

(3.61)| 

52.43 
(167.92)| 

(59.30)| 

(174.78)| 

180.08 

180.08 

1.68 

For, Mahan 
Industries Limited 

0.80 
2.48 

(Managing Director) 
DIN: 01726701 

(Rs. In Lakhs) 
For the year ended 
March 31, 2025 

Audited 

(13.69) 

0.15 
2.27 

(30.62) 

(41.89) 

Niranjan Jain 
(CFO & Director) 
DIN: 00282842 

(11.07) 

(172.51) 
1.81 

(0.44) 
(224.10) 

(224.10) 

30.62 

(0.68) 
(32.08) 

(2.14) 

225.00 

225.00 

(1.24) 
2.04 
0.80 

For, Mahan Industries 
Limited 










